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This document contains certain statements that are forward-looking statements. They
appear in a number of places throughout this document and include statements regarding
our intentions, beliefs or current expectations and those of our officers, directors and
employees concerning, amongst other things, our results of operations, financial
condition, liquidity, prospects, growth, strategies and the business we operate. By their
nature, these statements involve uncertainty since future events and circumstances can
cause results and developments to differ materially from those anticipated. The forward-
looking statements reflect knowledge and information available at the date of preparation
of this document and, unless otherwise required by applicable law, the Company
undertakes no obligation to update or revise these forward-looking statements. Nothing in
this document should be construed as a profit forecast. The Company and its directors
accept no liability to third parties in respect of this document save as would arise under
English law. This presentation contains brands that are trademarks and are registered
and/or otherwise protected in accordance with applicable law.
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Andy Reynolds Smith
Chief Executive
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H1 Performance review
- Andy Reynolds Smith

H1 Financial performance
-ChrisO6 Shea

Initial observations
- Andy Reynolds Smith
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Question & Answer session
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Revenue*

£1,372m
-3%

* On an underlying basis
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Headline
operating profit

£217/m
-6%

smtths

A Revenue and headline operating profit in line
with expectations

A John Crane impacted by challenging oil and
gas markets; aftermarket revenues more
resilient

A Continued growth at Smiths Medical

A Good profit growth at Smiths Detection

A Interim dividend 13.25 pence per share
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2 A Revenue down 11% -
first-fit sales declined 15%,

more resilient aftermarket }
sales down 7%

A Margins driven lower by
volumes and investment in
strategic first fit projects to
expand the installed base

A Action to position the
business in current
environment by
addressing fixed costs

Revenue Headline Headline
. profit operating margin Non Energy 40%
N — 5 8 % Downstream 45%
il Midstream 9%
-11% . -24% -330bps
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Smiths Medical
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Revenue Headline Headline
profit operating margin

£411m - £84m - 20.5%
+1% | +4% +150bps

* Consumables and disposables

A Continued growth in
revenue and profitability
driven by Infusion Systems
and Vital Care

A R&D increased 50 bps to
5.8% of sales

A Emerging market sales
increased i growth of 9%
in China, 20% in India

81% °*

aftermarket*
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DeteCU O n “ ‘ A Value engineering and
* (£ programme management
dnanag » initiatives delivered revenue

and margin benefit

actions mered

RN ¢ N S . A Strong performance in Ports

prOfltabIngrOWt = Z ) S /4 & Borders, with progress in
—— Military; offset by weakness

i e in Transportation and

‘ Critical Infrastructure

A R&D at 5.1% of sales
reflects disciplined approach
to new product development

Revenue Headline Headline

profit operating margin
38%

£240m £30m 12.4% aftermarket
+4% +38% +210bps
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A Restructuring and cost
controls helped to stabilise
performance

A Margin improvement also
driven by Connectors and
Power; more than offsetting
Microwave performance

A Increased focus on
commercial opportunities
in Asia

Revenue Headline Headline
profit operating margin

£196m £19m 9.7%

-3% % +50bps
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